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• Joining International Networks of responsible suppliers  

The GREEK SUSTAINABILITY CODE constitutes a structured reporting 
framework  with regards to transparency and self-commitment of 
organizations on issues of sustainable development & responsible 
business. It responds to the need for measuring the economic, 
environmental and social performance of organizations with the view to 
strengthening their competitiveness in terms of: 

• Raising capital through the positive evaluation from the financial 
markets and the international investor’s funds  

• Enhancing their export capacity 

Τι είναι What is the Code? 



The Greek Sustainability Code is the result of the cooperation  

between QualityNet Foundation (QNF)  

and the German Council for Sustainable Development (RNE) 

 

It is based upon the German Sustainability Code 

 officially recognized as a reporting framework which responds to the EU Directive 

 



 

It can be adopted by all types of 

organizations  regardless of size and 

legal form  

 

It is based upon international 

standards such as  UN Global 

Compact  & 

ISO(9001,14001,1801& 

26000), as well as the OECD 

Guidelines for Multinational 

Companies 

100%  compatible with the (KPIs) Key 

Performance Indicators of GRI G4  & 

EFFAS 

 

Possibility to use Sector Indicators 

 

Characteristics 



The creation of the Greek Sustainability Code according to the  particularities of the 

Greek market is the result of a wider dialogue amongst  

2 national authorities, 33 Business associations, 

120 Companies, 17 local authorities και 44 NGO’s  

 Focus Groups 

 Expert Committee 

 Open Consultation 

Under the framework of the Initiative Sustainable Greece 2020. 
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Materiality & 
relevance to the 

market 

Acceptance 

Presentation 

Sustainable Development made  
 

simple by the Code    
 



• It provides guidelines regarding how to 
incorporate the principles of sustainable 
development and responsible business to the 
operations of a company and constitutes a 
tool of self-assessment. 

 

• It provides information to investors by 
operating as a means to evaluate corporate 
activity and performance taking into account 
non-financial indicators. 

 

• Strengthens corporate image highlighting its 
responsible aspect towards national 
authorities, social partners as well as clients 
and consumers. 

 

The characteristics of the Code  

• It is simple, flexible and easy to use (it is 
consisted of 4 pillars and 20 criteria) and 
responds to the EU and national legislative 
requirements. 

 

• Facilitates companies to commit and 
incorporate sustainability by using 
internationally accepted standards. 

 

• It links the company to Networks of 
Responsible Suppliers enhancing the 
organization's openness and export capacity. 

 

Why to use the Code  



 

All the organizations that are based in Greece  
regardless their size and legal status  

such as companies, local authorities, civil society groups  
as well as academic institutions. 

 
Particularly to those organizations/companies that must  
respond to the requirements of the Greek legislation for  

the publication of non-financial data (Ν.4403/2016) and their  
operation is upon management systems. 

The Code is addressed to 



• Companies with 500 or more 

employees 

• Companies with up to 500 

employees 

• Subsidiaries in Greece of listed 

companies in their country of 

origin  

 

  Listed companies  

 Large companies with an 

average number of employees 

more than 250 and a turnover 

larger than 40.000.000 euros,  

 Medium-size with an average 

number between 50-249 

employees and a turnover 

from 8.000.000 up until 

39.999.999 euros 

 Small size with an average 

number between 10-49 

employees and a turnover 

from 700.000 up until 

7.999.999 euros. 

Non-listed companies  

Very small companies that are not 
obliged by the law to publish non-

financial data and haven’t 
developed a systemic approach to 
sustainable development but wish 

to be connected to  responsible 
business 

 

Small Companies  

The Code is addressed to 
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Simple & Easy to use 

 
 
 
 

37 Indicators according to 
GRI/G4 

 
16 according to EFFAS 

 
 

1 Code -  4 Areas -  20 Criteria  
 

 Proposed Reporting Indicators 



You can respond to the 
requirements of the EU and 

national legislation with regards to 
the publication of non-financial 

data 

 
You can be  appointed as a  

Sustainable Company  in the 
Sustainability Performance 

Directory, the Charter of  
Sustainable Development & 

Responsible Business 

You are connected via the 
Management Report and the 

Declaration of Conformity with  
Networks of Responsible Suppliers 

It can lead to positive evaluation 
from investors of the company’s 

results  

Enhances the openness of the 
organization through its 

presentation at the national and 
European level  

It constitutes a self-assessment 
tool for each organization with 
regards to incorporating  the 

responsible business  model in its 
operations 

  

The added value of participation 

Non-financial Data Report 
Sustainable  
Company 

Networks of Responsible Suppliers 

Acquisition of capital Strengthening exports 
Incorporation of the principles of 

sustainable development  



  

 

 

11.Use of Natural Resources 

12.Management of 
Resources 

13. Climate-relevant 
emissions 
 

5. Responsibility 

6. Rules & Procedures 

7. Monitoring 

8. Rewarding schemes and 
motives for Sustainable 
Development 

9. Stakeholders Engagement 

10.Responsible Products and 
Innovation 

 

  

 

14.Employment Rights 

15.Equal Opportunities 

16.Qualifications 

17.Human Rights in the Supply 
Chain 

18.Corporate Citizenship 

19.Initiatives and Political 
Influence 

20.Corruption prevention and 
fighting 

 

1. Strategic Analysis & 
Action 

2. Materiality 

3. Objectives 

4. Value Chain 
Management/Depth 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

1 Code   

4  Areas 

20 Criteria  

Pillars & Criteria 



Comply 

Explain  

STRATEGY 
Criteria 1-4 

PROCESSES  
Criteria 5-10 

ENVIRONMENT 
Criteria 11-13 

SOCIETY  
Criteria 14-20 

The way to fill in the Code 
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The way to fill in the Code 

 
Management Approach 

 

 
Performance Indicators 

 

STRATEGY 
Criteria 1-4 

PROCESSES  
Criteria 5-10 

ENVIRONMENT 
Criteria 11-13 

SOCIETY  
Criteria 14-20 

Comply  
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Explain why you do not 
cover the criterion 

or  
Commitment to cover the 

criterion In the future 
 

The way to fill in the 

Code 

Explain  

STRATEGY 
Criteria 1-4 

PROCESSES 
Criteria 5-10 

ENVIRONMENT 
criteria 11-13 

SOCIETY  
Criteria  14-20 
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STRATEGY 
Criteria 1-4 

PROCESSES  
Criteria 5-10 

ENVIRONMENT 
Criteria 11-13 

SOCIETY  
Criteria  14-20 

The way to fill in the Code 

Work on-line Form 

Fill in the form 
electronically  

http://greekcode.sustainabl
egreece2020.com/gr/registr

ation  

http://greekcode.sustainablegreece2020.com/gr/registration
http://greekcode.sustainablegreece2020.com/gr/registration
http://greekcode.sustainablegreece2020.com/gr/registration


Easy to connect  

greekcode.sustainablegreece2020.com   

http://greekcode.sustainablegreece2020.com/home


Fill in-Table with Criteria 



Fill in the criteria   

11. Usage of natural resources 



Participating companies 



The Code’s database  



Deliverables  

 

 

MANAGEMENT REPORT/ 
 NON-FINANCIAL DATA   

 
Presentation of the company’s non-financial data at the National 

Platform 
www.greekcode.sustainablegreece2020.com 

 

http://www.greekcode.sustainablegreece2020.com


 

Responding to the EU & national legislative requirements 

 

 

ATTENTION  

TO THE QUALITY OF INFORMATION ! 

TO THE USE OF PERFORMANCE INDICATORS ! 



The verification of the Greek Sustainability Code  has the goal to: 
 
 

Allow for checking the criteria on an equal basis  

Give added value to the process 
 

As well as to be able to use the data 
 

 in order to get access to financing (Sustainable Finance) 
through the favorable assessment from financial institutions and 

investors 

 in order to strengthen the openness and export capacity of the 
organization 

 

 

 

Verification  



COMPANY 

ADVISORS 

EXPERT 
COMMITTEE 
OF THE CODE  

INDEPENDENT 
VERIFICATION 

BODIES/ 
AUDITING 

COMPANIES 

Involving parties  



 

Α. Completion of the Greek Sustainability Code  

 

Β. Appoint independent body for the Verification 

 

C. Verification Process 

Α) Review the criteria 

Β) On-site evaluation of reporting data 

 

D. Verification report for compliance with the criteria 

 

Ε. Proposal of the independent verification body towards 
the Expert Committee of the Code with regards to the level 
of verification 

 

F. Final Verification Report 

 

 

 

What 
 

Α. Company 

 

Β. Company 

 

C. Independent Body 

 

 

D. Independent Body 

 

Ε. Expert Committee of the Code 

 

F. Independent Body –  

Expert Committee of the Code 

 

 

 

Who 

Verification steps  



Τι είναι 

 
The GREEK SUSTAINABILITY CODE  

will be addressed to the  

 Certification Bodies members of HELLASCERT & 

  Auditing companies 

in order to evaluate the compliance of organizations 

to the criteria & requirements of the Code 

Verification Process  



 

The incorporation of the Certification Bodies & 

Auditing companies in the evaluation and compliance 

process, as well as the proficiency of their personnel 

will be based upon a Regulation developed by the 

GREEK SUSTAINABILITY CODE 

 

 

Verification process  



Τι είναι 

There will be a Register 

 of Advisors-Inspectors 

 for the GREEK SUSTAINABILITY CODE  

 

The Advisors that will support companies  

to participate in the Code and the inspectors that will inspect  

its application will be trained by QualityNet Foundation  

before the beginning of their activities. 

 

 

Creation of register 
 

 of Advisors & Inspectors  



19 & 20 September 2017 

Training seminars for the Code  

Companies  Advisors  Αuditors 

 
7 & 14 September 2017 

 
  

6 September 2017 



 

 

http://greekcode.sustainablegreece2020.com  
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Please contact us if you need support 
 

Tel. +30  210/6898594  
Argyro Gialamprinou, Project Manager, agialamprinou@qualitynet.gr  

Vasia Logotheti, Senior Executive, vlogotheti@qualitynet.gr  

http://greekcode.sustainablegreece2020.com/
http://greekcode.sustainablegreece2020.com/
http://greekcode.sustainablegreece2020.com/
mailto:agialamprinou@qualitynet.gr
mailto:vlogotheti@qualitynet.gr

